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Limited Review Report on unaudited standalone financial results of Wockhardt 
Limited for the quarter ended 31 December 2022 and year to date results for the 
period from 01 April 2022 to 31 December 2022 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended

To the Board of Directors of Wockhardt Limited
1. We have reviewed the accompanying Statement of unaudited standalone financial results of 

Wockhardt Limited (hereinafter referred to as “the Company”) for the quarter ended 
31 December 2022 and year to date results for the period from 01 April 2022 to 31 December 2022 
(“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting' (“Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement.

For B S R & Co. LLP
Chartered Accountants 

Firm's Registration No.:101248WAA/-100022

Mumbai
13 February 2023

Koosai Lehery 
Partner

Membership No.: 112399 
UDIN:23112399BGXWHV5833

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (Easl), Mumbai - 400063
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WOCKIIARDT LIMITED
Registered Office: D-4 M1DC, Chikalthana, Aurangabad - 431 006 

Global Headquarters: Wockhardt Towers, Bandia Kurin Complex, Bandra (Bast), Mumbai 400 051 
C1N:L24230M H1999PLC120720

Tel: 91 22 2653 4444 ; Fax: 91 22 2652 3905; e-mail id : investone1ations@wockliaidt.com; Website: www.wockhaidt.com

(Ks. InCmrircxcvnl ikt shiitc iliila)
SI'A'I I M I M  OF STANDALONE UNAl Dll [11 HIM ITS FOR 1 III ) QUARTER AM) M M 1 MOM IIS ENDED DM EMBER 31. 2022

PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS 9 MONTHS 9 MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED

31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022
{Refei notes below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
(a) Revenue from opeialions 282 258 309 781 898 1,372
(b) Other income 18 29 3 96 10 38
Total income 300 287 312 877 908 1,410

J Expenses
(a) Cost of materials consumed 50 47 79 140 224 283
(b) Puichase of slock-in-tiade 58 51 46 140 155 191
(c) Changes in inventories of finished goods, work-in-progress and
slock-in-lrade (2) (7) (3) 7 (9) 2
(d) Employee benefits expense 63 61 76 188 211 261
(c) Finance costs 52 58 79 171 193 273
(f) Depreciation and amortisation expense 47 47 43 141 128 171
(g) Exchange fluctuation loss, net - 4 l
(h) Other expenses 87 90 92 264 275 413
Total expenses 355 352J 416 1.051 1.180 1,594

3 Loss before exceptional items and tax tl-2) (55) (65) (1041 (174) (272) (184)
4 Exceptional items- charge (refei note 2) (50) (50)
5 Loss after exceptional items before tax (3 ± 4) (551 (115) (104) (224) (272) (184)
6 Tax expense:

Current tax - - . -

Tax pertaining to earlier years - - 5
Deferred tax - ciedit - (Net) (40) (37) (57) (92) (49)

7 Net loss after tax (5 ± 6) (55) (75) (67) 067) (180) (140)
8 Other Comprehensive Income:

i) Items that will not be leclassilied to Profit oi Loss - (charge)/credil (0.42) (017) (Oi l ) (0.76) (0.33) 0 )
(consisting of re-measurement of net defined benefit (liability)/asset)

ii) Income lax relating to items that will not be reclassified to Piolil oi 0.06 0.03 0.12 0.11 0.35
Loss - credi (/(charge)
iii) Other Comprehensive Income (net o f lax) (0.42) (0.11) (0.08) (0.64) (0.22) (1)

9 Total Comprehensive Income (7 ± 8(iii)) (55) (75) (67) (1681 (180) (141)
10 Paid-up equity share capital (face value of Rs. 5/- each) 72 72 55 72 55 72
11 Other Equity excluding Revaluation Reserves as per balance sheet 2,140

12 Earnings pei shaie (face value of Rs 5/- each)
(*nol annualised)
(a) Basic (Rs.) (3.81)* (5.17)* (5.58)* (11 60)* (14.94)* (11.62)
(b) Diluted (Rs.) (3.81)* (5.17)* (5.58)* (11.60)* (14.941* (11.62)
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Notes To Standalone Results

1) The results were reviewed by the Audit Committee and approved by the Board of Directors at Iheii meetings held on February 13, 2023. The results have been subjected 
to limited review by the Statutory Auditors of the Company.

2) The Company had accounted for a contract asset of Rs. 50 crore pursuant to a contract manufacturing agreement. The Customer is yet to fulfill its contractual obligations 
and commitments. Though, the Company is pursuing various options and taking necessary actions related to this matter, given the uncertainty, Company has piovided 
for this contract asset and has disclosed it as ’Exceptional items'.

3) Revenue for the year ended March 31, 2022 includes Rs. 152 crore for assignment of intellectual property rights to one of its Subsidiary. The transaction has been 
eliminated in the Consolidated financial statements.

•I) Basic and diluted earnings per share for prior periods have been adjusted appropriately for the bonus element in respect of issue of equity shares by way of rights issue 
that was completed during the quarter ended March 31,2022.

5) The Company continues to monitor the impact of COVID-19 on it businesses across the globe, its customers, vendors, employees, productions, supply chain and logistics 
etc. The Company has exercised due care in significant accounting judgements and estimates in relation to recoverability o f receivables, investments and inventories 
based on the infonnation available to date, both internal and external, while preparing the Company’s financial results for the current period

6) The Company is exclusively into Pharmaceutical business Segment.

7) All the amount have been rounded off to the neaiesl cioie except pel share data and as stated. Till December 31, 2021 all the amount have been rounded off to the 
nearest crore and two decimal thereof except per share data.

8) Previous period / year figures have been recast / re-grouped / re-classified wherever necessary, to conform to current period’s classification.

FOR WOCKHARDT LI WITH)

Mumbai
Date : February 13,2023 CHAIRMAN 

DIN:00045608



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax +91 22 6257 1010
Western Express Highway, Goregaon (East),
Mumbai - 400 063 India

Limited Review Report on unaudited consolidated financial results of Wockhardt 
Limited for the quarter ended 31 December 2022 and year to date results for the 
period from 1 April 2022 to 31 December 2022 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended

To the Board of Directors of Wockhardt Limited
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Wockhardt Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group”) for the quarter ended 31 December 2022 and year 
to date results for the period from 1 April 2022 to 31 December 2022 (“the Statement”) being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting fin d  AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, arid applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr.
No.

Nam e of com ponent R elationship

1 Wockhardt Limited Parent Company

2 Wockhardt UK Holdings Limited (including its following 
subsidiaries and its step-down subsidiaries)
a) Wallis Group Limited
b) The Wallis Laboratory Limited
c) Wallis Licensing Limited
d) Wockhardt Farmaceutica Do Brasil Ltda

Wholly Owned Subsidiary

3 Wockhardt Infrastructure Development Limited Wholly Owned Subsidiary

Registered Office:

B S R & Co. (a partnerthip Him With Rigislration No. BA61223) converted into B S R & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnernhrp with I I I '  Registration No, AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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B S R & Co. LLP

Limited Review Report (Continued) 

Wockhardt Limited

4 Wockhardt Europe Limited (including its following wholly 
owned subsidiary) 
a) Wockhardt Nigeria Limited

Wholly Owned Subsidiary

5 Wockhardt Medicines Limited Wholly Owned Subsidiary

6 Wockhardt Biologies Limited Wholly Owned Subsidiary

7 Wockhardt Bio AG
(including its following subsidiaries and its step-down 
subsidiaries)
a) CP Pharmaceuticals Limited
b) CP Pharma (Schweiz) AG
c) Z & Z Services GmbH
d) Wockhardt UK Limited
e) Wockpharma Ireland Limited
f) Pinewood Laboratories Limited
g) Pinewood Healthcare Limited
h) Laboratories Negma S.A.S.
i) Wockhardt France (Holdings) S.A.S.
j) Wockhardt Holding Corp.
k) Wockhardt USA LLC
l) Morton Grove Pharmaceuticals Inc.
m) MGP Inc.
n) Laboratories Pharma 2000 S.A.S. (Upto September 23 
2022)
o) Niverpharma S.A.S. (Upto 23 September 2022)
p) Negma Beneulex S.A. (Upto 26 September 2022)
q) Phytex S.A.S. (Upto 23 September 2022)
r) Wockhardt Farmaceutica SA DE CV
s) Wockhardt Services SA DE CV
t) Wockhardt Bio (R) LLC
u) Wockhardt Bio Pty Limited
v) Wockhardt Bio Limited

Subsidiary

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared In accordance with the recognition and measurement principles laid down In the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6 We did not review the interim financial information of five subsidiaries included in the Statement, 
whose interim financial information reflect total revenues (before consolidation adjustments) of Rs. 
680 crores and Rs. 1,807 crores, total net loss after tax (before consolidation adjustments) of Rs. 2 
crores and Rs. 35 crores and total comprehensive loss (before consolidation adjustments) of Rs. 4 
crores and Rs. 46 crores, for the quarter ended 31 December 2022 and for the period from 1 April 
2022 to 31 December 2022 respectively, as considered in the Statement. These interim financial 
information have been reviewed by other auditors whose reports have been furnished to us by the 
Parent’s management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above.
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B S R & Co. LLP

Limited Review Report (Continued) 

Wockhardt Limited
Our conclusion is not modified in respect of this matter.

7. The Statement includes the interim financial information of twenty-two subsidiaries which have not 
been reviewed, whose interim financial information reflect total revenues (before consolidation 
adjustments) of Rs. 18 crores and Rs. 61 crores, total net profit after tax (before consolidation 
adjustments) of Rs. 5 crores and Rs. 15 crores and total comprehensive income (before consolidation 
adjustments) of Rs. 5 crores and Rs. 15 crores, for the quarter ended 31 December 2022 and for the 
period from 1 April 2022 to 31 December 2022 respectively, as considered in the Statement. 
According to the information and explanations given to us by the Parent’s management, these interim 
financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP
Chartered Accountants

Firm's Registration No.:101248W/W-100022

Mumbai
13 February 2023

Koosai Lehery 
Partner

Membership No.: 112399 
UDIN:23112399BGXWHW5931
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WOCKHARDT LIMITED
Regisleied Office: D-4 M1DC, Cliikallliana. Autangabad - 431 006 

Global Headquarters: Wockhatdl Towel's, Bandra Kinla Complex, Bandra (East), Mumbai 400 051 
C1N: L24230MH1999PLC120720

Tel: 9] 22 2653 4444; Fax: 91 22 2652 3905; e-mail id: inveslorrelalionstfr \sockliaidl coin. Website: w m v wockhaidl coin

<U>. I n C n n c tx c c p i  m r  xlime di>tn>
ST Cl EM EM m  CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEC EMBIR 31.2022

PARTICULARS 3 MONTHS 3 MONTHS 3 MONTHS 9 MONTHS •» MONTHS YEAR
ENDED ENDED ENDED ENDED ENDED ENDED

31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022

(Reicr Notes Below) Unaudited Unaudited Unaudited UniiiiiJited Unaudited Audited

1 Income
(.!i| Re\enue from operations 699 679 854 1,973 2,575 3,230
(t>) O lliei income 2 57 1 102 9 20
Tcilnl income 701 736 855 2.075 2.584 3,250

2 K ipcnics
l,»l Cost o f materials consumed 134 I0S 153 382 451 612
(1)| Purchase o f  stock-in-trade 133 136 145 384 452 568
(v ) Changes in inventories o f finished goods, work-in-piogiess and slock-in-trade 53 14 34 39 89 S7
(dll Employee benefits expense 150 163 I9S 493 568 749
(el Finance costs S3 70 80 226 213 299
(f) Depiecialion and amoi tisalion expense 66 65 62 195 I8S 247
(g) Exchange fluctuation loss, net 14 2 3
(li) Otliei expenses 170 215 210 589 684 916
Tnlul exin km"* m 77 J 884 2.308 2,618 3,478

,1 1.011 1st Ion- OUCilllOIKli tlc ilK  ,1 I||| 1,11 ||-2 } m o 135) (34) ___________ 164) ___________ m m
4 1*ceiirinn.il IlCTlic- glume (RuiCi note 3,4 Jtuj 5) ___ U l 1193), 1I‘>S) (183)
5 L*m  n fler cxccpllmml Heim mwl be lore im  (3 ± 4) 1105) <2301, (36) 1451) 1M1 H U )
ft lav expense:

Current tax - charge 2 4 6 10 37 33
Tax peilaining to eailiei years ■- 5
1 k'fcnetl In'. - c iclIi1 [Net) h i 127) (37) 157) 1133) IH 'J)

7 Net Fro ltl (Loss) a Her Ins (5 t  ft) u n t i l 1207) 1 (3»4) 32 (37*>)
Aimlmlishle lo ;
Et|ully shaicholdcrs o f I lie Company (06| (18*3) O ) <-'521 14 (244)
Moil - CollUtilling IjlIVOol (02 M S ) 9 I t t i 18 (35)

H 1 Jflw r Comprehensive Income
(a) Items that w ill not be reclassified to Profit oi Loss - (charge)/ credit (consisting 
o f  re-measurement o f net defined benefit (liability) /  asset)

(4) 15) (6) (15) (17) (24)

(b) Income tax i elating to items that will not be reclassified lo Profit oi Loss
crcdil'idiargc)

1 I 2 3 5

|c) Items that w ill be reclassified to Profit oi Loss - (cliaiye)/ credit (Consisting o f 
Exchange differences on lianslaling the financial statements o f  foreign opei aliens)

145 (61) (I7 ) 69 (8) (8)

(d l Othei Compiehensive Income (net o f  lax) (a ± b ± c ) 141 (65) (23) 56 (22) (27)

9 1 d ial C'taitiH'tillciisIve 1 tic nine <7 ±  *  f r i l l 39 1272) I t lr j 1328) 10 (-'l<6)
AllrihlilaKk io
Equity shareholders o f the Company 48 (263) ( l ‘>> (309) tw (276)
Non - Contiolline Irtlcmsi r>> l*-J) ( I I (19) 16 (5*t)

Id I'.ilii 1IJ' equip. :.luic L-.ipil.jl If-V. value ofRs 5/ - cjU i I 72 72 55 72 55 72
11 OlJiei Equity excluding Revaluation Reset ves as pei Balance Sheet 3,777

12 Earnings pet equity share (face value o f Rs 5/- each) (*nol arttiii^ftfcd)
(rt) Basic (R s) (6 62)* (13 15)* (0 56)* (24 42)* 117* (2024)
lb) Diluted (Rs ) (6 62)* (13 15)* (0 56)* (24 42)* 1 16 (20 24)



NoU n T o CmtsuIhloU'd KtsuUv.-
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The lesulls weie reviewed by the Audit Committee and approved by the Board o f  Directors at tlieii meetings held on February 13, 2023 The results have been subjected to limited review by the Statutory 
Audi to i s o f  the C ompany

The Consolidated Results relate to Wockhardl Limited (’the Company’ oi 'the Holding Company’) and its Subsidiaries (togelhei constitute 'the Group’ ) and are prepaied by applying Ind AS I 10 - "Consolidated 
Financial Statements",,

Wockhaidl USA LLC, Morton Grove Pharmaceuticals Inc , and Wockhardl Limited ( collectively “ Wockhaidt") have entered into a settlement term sheet agreement with the State o f Texas on Febiuaiy 8, 
2022 in regaid to Civil Investigate  Demand (T ID ')  with respect to submission o f price information and updates to Texas Medicaid Wockhaidt has agreed to pay USD 36 million and interest ovet nine 
installments between 2022 and 2025

Duiing the pieviousyeat and quartei ended Maich 31, 2022 (he Company lias created additional piovision and piesented Rs 183 crores (charge foi the year) based on its present value as an 'Exceptional Item’

In view o f changed pharmaceutical maiket situation in USA, the Gioup has initialed various measuies including restructuring its business model in US intcralia by closing down its manufacturing facility in 
Illinois during the pievious quartei and is undertaking its business in USA thiough conliact manufacturing the products sold by it in US/ North America by engaging USFDA approved manufacturing partners, 
meeting the quality slandaids acceptable to the Group Accordingly, the Group has provided foi Rs 123 crores w i l its property, plant and equipment, Rs 16 croies for inventory and Rs 9 croies (including 
Rs 3 crores during the current quarter) foi otliei costs pursuing to this re-structuring and has disclosed this as an ’Exceptional llem ’ foi the nine months period ended Decembei 31,2022

The Company had accounted foi a conhact asset o f  Rs 50 cio ie pursuant to a coniiacl manufacturing agreement The Cuslomei is yet to fulfil its contiaclual obligations and commitments Though, the 
Company is pursuing \aiious options and taking necessaiy actions related to this matter, given the uncertainly, Company has provided foi this contract asset and has disclosed it as ‘Exceptional Item1

Basic and diluted earnings pei shaie loi prioi periods have been adjusted appropriately for the bonus element in respect o f issue o f  equity shares by way o f lights issue that was completed during the quartei 
ended March 31,2022,

Key Financials on Standalone basis:

(Rs. in  Crore)

PARTICULARS
3 MONTHS

ENDED
31/12/2022

3 MONTHS
ENDED

30/09/2022

3 MONTHS 
ENDED 

31/12/2021

9 MONTHS
ENDED

31/12/2022

9 MONTHS
ENDED

31/12/2021

YEAR
ENDED

31/03/2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Total Income 300 287 312 877 908 1,410
Profit/ (Loss) before lax (55) (115) (104) (224) (272) (184)
Piofit/ (Loss) after tax (55) 175) (67) (167) (180) (140)

Note: The unaudited standalone results have been filed with the Stock Exchanges under Regulation 33 o f SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and are available on the 
Stock Exchanges websites {www nseindia com and www bseindia com ) and also on the Company's website www wockhardl com

The Gioup continues to monitor the impact o f  COV1D-19 on it businesses acioss the globe, its customers, vendors, employees, productions, supply chain and logislics etc The Group has exeicised due care in 
significant accounting judgements and estimates in relation to lecoverabilily o f receivables, investments and inventories based on the information available to dale, both internal and external, while pieparing the 
Group’s financial results for the current period

The Gioup is exclusively into Pharmaceutical business Segment

Foi List o f  Subsidiaries as on Decembei 31,2022 please lefei Annexuie,

Pres ious pei iod /  yeai figui es have been recast /  re-grouped to conform to the current year’s piesentation

Mumbai
Date : February 13, 2023

FOR WOCKHARDT LIMITED

(3> «U>JOO ( j

H F K H O R A K1W A LA  
CHAIRMAN 

D IN :00045608

___________________________________



WOCKHARDT LIMITED
Registered Office: D-4 M1DC, Chikalthana, Aurangabad - 431 006 

Global Headquarters: Wockhardt Towers, Bandra Kurla Complex, Bandra (East), Mumbai 400 051

Annexure to Note 10 of Consolidated Unaudited Results for the Quarter and Nine Months ended December 31, 2022 

List of Subsidiaries as on December 31,2022

1 Wockhardt UK Holdings Limited
2 CP Pharmaceuticals Limited
3 CP Pharma (Schweiz) AG
4 Wallis Group Limited
5 The Wallis Laboratory Limited
6 Wockhardt Fannaceutica Do Brasil Ltda
7 Wallis Licensing Limited
8 Wockhardt Infrastructure Development Limited
9 Z & Z Services GmbH
10 Wockhardt Europe Limited
11 Wockhardt Nigeria Limited
12 Wockhardt USA LLC
13 Wockhardt UK Limited
14 Wockphanna Ireland Limited
15 Pinewood Laboratories Limited
16 Pinewood Healthcare Limited
17 Laboratoires Negma S.A.S.
18 Wockhardt France (Holdings) S.A.S.
19 Wockhardt Holding Corp.
20 Morton Grove Pharmaceuticals Jnc.
21 MGPInc.
22 Laboratoires Pharma 2000 S.A.S. (uplo September 26,2022)
23 Niveiphanna S.A.S. (upto September 26, 2022)
24 Negma Beneulex S.A. (upto September 23,2022)
25 Phytex S A.S. (upto September 26, 2022)
26 Wockhardt Farmaceutica SA DE CV
27 Wockhardl Services SA DE CV
28 Wockhardt Bio AG
29 Wockhardt Bio (R) LLC
30 Wockhardt Bio Pty Limited
31 Wockhardt Bio Limited
32 Wockhardt Medicines Limited
33 Wockhardt Biologies Limited



 

       

 
 
 

Wockhardt Limited 
Registered Office: 
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Mumbai, 13th February, 2023 

Wockhardt’s Q3 FY23  
EBITDA growth @37% over Q2 FY23 

 
Wockhardt Limited, the Pharmaceutical and Biotechnology major, reported its 3rd Quarter Results 

for Financial Year 2022-23, today.  

The Company recorded a Revenue of Rs.699 crore in Q3FY23 compared to Rs.679 crore in 

previous quarter registering a growth of 3%. EBITDA for the quarter is Rs.59 crore as compared 

to Rs.43 crore in Q2FY23 registering a substantial growth of 37%. 

The corresponding quarter of previous year includes revenue & profitability from UK Vaccines 

business. 

Business Review: 
 
Quarter ended 31st December, 2022: 
 

 UK Business stood at Rs.223 crore in Q3FY23. UK Business contributed about 32% of Global 

Revenue. 

 India Business: India Business stood at Rs.175 crore compared to Rs.158 crore in Q3FY22 

registering a growth of 11%. India Business contributed 25% of the Global Revenue. 

 Emerging Markets Business of the Company stood at Rs.148 crore in Q3FY23 compared 

to Rs.117 crore in Q2FY23 registering a growth of 27%. Emerging Markets Business 

contributed about 21% of the Global Revenue. 

 Irish Business stood at Rs.40 crore in Q3FY23 compared to Rs.38 crore in Q2FY23 showing 

a growth of 4%. 

 US Business stood at Rs.91 Cr in Q3FY23. US Business contributed 13% of the Global 

Revenue. 

 

Videha.jain
Annexure II



 

       

 
 
 

Wockhardt Limited 
Registered Office: 

D-4, MIDC, Chikalthana  

Aurangabad - 431006, India  

Tel.: +91-22-2653 4444  

CIN: L24230MH1999PLC120720 
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Research and Development expenditure during the quarter was at Rs.40 crore (6% to sales) and 

including capital expenditure was at 10.3% to sales. 

Nine months ended 31st December, 2022: 
 

 UK Business stood at Rs.645 Crore in 9MFY23. UK Business contributed about 33% of 

Global Revenue. 

 India Business: India Business stood at Rs.483 Crore. India Business contributed 25% of 

the Global Revenue.  

 Emerging Markets Business of the Company stood at Rs.382 Crore in 9MFY23. Emerging 

Markets Business contributed about 19% of the Global Revenue. 

 Irish Business stood at Rs.115 Crore in 9MFY23. 

 US Business stood at Rs.253 Cr in 9MFY23. US Business contributed 13% of the Global 

Revenue. 

Research and Development expenditure during the period was at Rs.115 Crore (6% to sales) and 

including capital expenditure was at 10.9% to sales. 

Intellectual Property (IP): 

1 patent was filed during the quarter ended 31st December, 2022 and the cumulative filings till 

date are 3237. The company was granted 1 patent during the quarter and now holds 807 patents. 

Re-structuring of US business: 

As already disclosed by Company in its earlier communications, and in view of the changed 
pharmaceutical market situation in the United States, the management had initiated various 
steps to restructure its USA business by closing down its manufacturing facility in Illinois, USA and 
undertake its business in USA through Contract manufacturing the products sold by it in US/North 
America by engaging USFDA approved manufacturing partners meeting the quality standards 
acceptable to the Company. 
 
In line with the above, the Company has now engaged multiple USFDA approved manufacturing 
partners, after thorough due diligence and inspection of their facilities, to manufacture various  
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products of the Company for sale in US/ North America under the same brand and Wockhardt 
name.  
 

The Company believes, that this new arrangement is in the best interest of the Company as this 
will help the Company to avoid the manufacturing and quality management cost completely and 
allow the management to focus on penetrating and expansion of the market share of its products 
in US/ North America. 

 
Consolidated Profit and Loss - Snap shot: 

 
 
# Exceptional items represent,  

 In view of changed pharmaceutical market situation in USA, the Group has initiated various measures including 

restructuring its business model in US interalia by closing down its manufacturing facility in Illinois during the Q2 FY 

23 and is undertaking its business in USA through contract manufacturing the products sold by it in US/ North America 

by engaging USFDA approved manufacturing partners meeting the quality standards acceptable to the 

Group.  Accordingly, the Group has provided for Rs.123 crore w.r.t its property, plant and equipment, Rs.16 crore for 

inventory and other expenses of Rs.9 crore (incl. Rs. 3 crore during the current quarter) pursuant to this restructuring. 

Q3 FY23 Q2 FY23 Q3 FY22 9M FY23 9M FY22

INR Cr INR Cr INR Cr INR Cr INR Cr
Sales 699         679         854          1,973      2,575      

EBITDA before R&D 99           82           158          201          448          
EBITDA % to Sales 14.1% 12.1% 18.5% 10.2% 17.4%

R&D 40           39           44             115          117          
R&D % to Sales 5.7% 5.8% 5.2% 5.8% 4.5%

EBITDA 59           43           114          86             331          
EBITDA Margins % 8.5% 6.3% 13.3% 4.4% 12.8%

Exceptional Items  # (3)            (195)       -           (198)         -           

PBT (105)       (230)       (29)           (431)         (64)           

Profit After Tax (102)       (207)       2               (384)         32             
PAT Margins % -14.6% -30.5% 0.2% -19.5% 1.3%

Particulars
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 Company had accounted for a contract asset of Rs.50 crore pursuant to a contract manufacturing agreement. The 

Customer is yet to fulfill its contractual obligations and commitments.  Though, the Company is pursuing various 

options and taking necessary actions related to this matter, given the uncertainty, Company has provided for this 

Contract asset. 

 

 

About Wockhardt:  

Wockhardt is a research based Global Pharmaceutical and Biotech company. Wockhardt’s New Drug Discovery 
programme has focussed on unmet need of Anti-bacterial drugs that are effective against the menace of 
untreatable superbugs.  Wockhardt is the only company in the world where USFDA has given QIDP Status (Qualified 
Infectious Disease Product) for 6 of our Anti-bacterial discovery programmes – 3 of them are Gram Negative and 3 
Gram Positive effective against untreatable “Superbugs”. It has a comprehensive Drug Discovery team and clinical 
organisation.  
 
Wockhardt is employing over ~4000 people and 27 nationalities with presence in USA, UK, Ireland, Switzerland, 
France, Mexico, Russia and many other countries. It has manufacturing and research facilities in India, USA & UK 
and a manufacturing facility in Ireland.  Wockhardt has a significant presence in USA, Europe and India, with 76% 
of its global revenues coming from international businesses.  
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CIN : L27106WB1981PLC033490
Regd. Office: “Lansdowne Towers”, 4th Floor,2/1A, Sarat Bose Road, Kolkata-700020

Phone No. 033-4060 4444, 2283 0061, Fax : 033-2283 3322
E-mail : contact@beekaysteel.com ; Website : www.beekaysteel.com

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

SL Quarter Corresponding Year to Corresponding Year
No. Particulars ended 3 Months date Year to date Ended

ended in the as on as on
previous year

31.12.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Audited

1 Total Income from Operations 25,450.51 34,294.84 85,570.17 92,142.87 131,432.28
2 Net Profit / (Loss) for the period

(before Tax, Exceptional and/or Extraordinary items#) 2,299.69 5,308.18 11,473.38 16,246.96 20,657.25
3 Net Profit / (Loss) for the period before Tax

(after Exceptional and/or Extraordinary items#) 2,299.69 5,308.18 11,473.38 16,246.96 20,657.25
4 Net Profit / (Loss) for the period after Tax

(after Exceptional and/or Extraordinary items#) 1,702.69 3,934.23 8,472.38 12,007.95 15,670.72
5 Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 1,719.42 3,960.09 8,515.58 12,076.81 15,806.06

6 Equity Share Capital 1,909.09 1,909.09 1,909.09 1,909.09 1,909.09
7 Reserves (excluding Revaluation Reserve) 70,714.91
8 Earning Per Share  (of Rs. 10/- each)

(for continuing and discontinued operations)**
Basic (in Rs.) 9.02 20.76 44.65 63.32 82.88
Diluted (in Rs.) 9.02 20.76 44.65 63.32 82.88
** Not Annualised
# The Company does not have Exceptional and Extra-ordinary items.

KEY NUMBERS OF STANDALONE FINANCIAL RESULTS

SL Quarter Corresponding Year to Corresponding Year
No. Particulars ended 3 Months date Year to date Ended

ended in the as on as on
previous year

31.12.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Audited

1 Total Revenue From Operation 25,450.51 34,294.84 85,570.17 92,142.87 131,431.89
2 Profit Before Tax from Continuing Operation 2,299.69 5,308.18 11,504.33 16,246.96 20,657.59
3 Profit After Tax from Continuing Operation 1,702.73 3,934.23 8,503.33 12,007.96 15,671.05

Notes:
1 The above is an extract of the detailed format of Quarterly  and nine months ended on 31.12.2022 Unaudited Financial Results (Standalone &

Consolidated) filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Quarterly and nine months ended unaudited Financial Results are available on the website of  BSE (www.bseindia.com) and on
the Company's website (www.beekaysteel.com).

2 The Company has prepared the Standalone & Consolidated Financial Statements on quarterly & nine months basis and the Consolidated financial
figures include wholly owned subsidiary:- Beekay Utkal Steel Pvt. Ltd. & assocaite company:- AKC Steel Industries Ltd.

3 The Statutory Auditors have provided un-modified limited review report on Unaudited Financial Results (Standalone & Consolidate) for quarter & nine
months ended on 31.12.2022.

4 # - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules. OR
# - The Company does not have Exceptional and Extraordinary items.

By Order of the Board of Directors
 For Beekay Steel Industries Limited

Sd/-
(Suresh Chand Bansal)

Executive Chairman
DIN : 00103134

(Rs. in Lacs)

(Rs. in Lacs)

Place ;Kolkata
date 13.02.2023

Extract of unaudited Financial Results for the Quarter ended 31 December 2022
(Amounts are in Rs. Million, except earning per share data)

Notes:-
a) In accordance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company 

has published financial results for the quarter ended 31 December 2022. The above financial results were reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held on  13 Feb 2023.

b) The above is an extract of the detailed format of the financial results filed with the National Stock Exchange (‘NSE’) under Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full financial results are available on the website of National Stock Exchange 
(www.nseindia.com) and is also available on the Company's website www.toyotafinance.co.in.

c) For the other items referred to in the sub-clauses of the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
the pertinent disclosures have been made to the National Stock Exchange and can be accessed on www.nseindia.com and on the Company's website 
www.toyotafinance.co.in.

d) The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting 
Standards) Rules 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016. 

for Toyota Financial Services India Limited
Sd/-

Narayanaswamy Raja
Date : 13 Feb 2023 Managing Director & CEO
Place : Bangalore DIN: 06840450

S.
No. Particulars

Quarter ended  
31 Dec 2022

Quarter ended 
 31 Dec 2021

Year ended  
31 March 2022

Unaudited Unaudited Audited
1 Total Income from Operations 1,891.77 1,740.62 6,780.32
2 Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 404.82 499.74 1,131.51
3 Net Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 404.82 499.74 1,131.51
4 Net Profit / (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 302.98 371.67 841.01
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period 

(after tax) and other Comprehensive Income (after tax)] 
303.84 372.54 837.75

6 Paid up Equity Share Capital 9,579.73 9,579.73 9,579.73
7 Reserves (excluding Revaluation Reserve) 2,953.94 1,795.56 1,981.04
8 Securities Premium Account 3,320.27 3,320.27 3,320.27
9 Net worth 15,853.94 14,695.56 14,881.04

10 Paid up Debt Capital / Outstanding Debt 65,817.05 55,092.98 58,640.61
11 Outstanding Redeemable Preference Shares - - -
12 Debt Equity Ratio 4.15 3.75 3.94
13 Earnings Per Share (of Rs. 10/- each) (for Continued and discontinued operations)

(a) Basic 0.32 0.39 0.88
(b) Diluted 0.32 0.39 0.88

14 Capital Redemption Reserve NA NA NA
15 Debenture Redemption Reserve NA NA NA
16 Debt Service Coverage Ratio NA NA NA
17 Interest Service Coverage Ratio NA NA NA

TOYOTA FINANCIAL SERVICES INDIA LIMITED
Regd.Office: No.21, Centropolis, First Floor, 5th Cross, Langford Road, Shanti Nagar, Bangalore - 560 025  | Tel : +91 80 4344 2800 

Fax: +91 80 4344 2930 | Email : investorrelations@tfsin.co.in | www.toyotafinance.co.in | CIN: U74900KA2011FLC058752

CIN- L6023MH2009PLC190567
Registered Office Address : 24, 1st Floor, Palkhiwala House, Tara Manzil,

1st Dhobi Talao Lane, Marine Lines,Mumbai-400 002.
Tel : 022-22002139 /40 / 49; Email: cs@djcorp.in; Website: www.djcorp.in

STATEMENT OF THE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2022
(` In Lakhs)

Sr.
No 

Particulars For the Quarter ended on For the Nine months ended on Year ended

31/12/2022 31/12/2021 31/12/2022 31/12/2021 31-03-2022
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)

1 Total revenue from Operations (Net) 1,060.33 958.10 2,707.62 2,269.86 4,748.92 

2 Net Profit/ (Loss) for the period
(Before exceptional items and tax)

30.64 782.28 205.79 (179.05) 433.43 

3 Net Profit/ (Loss) for the period before
tax(After exceptional items)

 30.64  782.28  205.79  (179.05)  433.43

4 Net Profit/ (Loss) for the period after
tax(After exceptional items)

 23.86  587.21  169.92  (181.77)  312.84

5 Total Comprehensive Income for
the period (Comprising after tax
profit /(Loss) for the period & other
comprehensive Income)

 0.54  0.87  0.88  0.97  0.66

6 Paid - Up equity share capital
(Equity Share of Rs. 10/- each)

 108.28  108.28  108.28  42.14  108.28

7 Reserves excluding revaluation reserve
as shown in the audited balance sheet
of the previous year

- - - -  1,459.33

8 Earning per equity share (`)

1. Basic 0.22 5.42 1.57 (4.31) 2.89

2. Diluted 0.22 5.42 1.57 (4.31) 2.89
Notes:
1 The above financial results have been reviewed by the Audit Committee and having been recommended by it to the Board for

approval,were approved by the Board at its meeting held on Monday, 13th February, 2023.
2 Figures of Previous Year / Period have been regrouped/recast wherever necessary, in order to make them comparable.
3 The Limited Review for the quarter and nine months ended has been carried out by the Statutory Auditors as required under

Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
4 The above is an extract of the detailed format of unaudited financial results for the quarter and nine months ended

31st December, 2022 filedwith the Stock Exchanges under Regulation 33 of the SEBI (ListingObligations andDisclosure Requirements)
Regulations, 2015. The full format of unaudited financial results for quarter and nine months ended 31st December 2022 are
available on the website of stock exchanges www.bseindia.com&www.nseindia.com and on the company’s website www.djcorp.in.

For and on behalf of the Board of Directors
Sd/-

Dinesh Kotian
Place: Mumbai Managing Director
Date : 13th February 2023 DIN: 01919855

DJ MEDIAPRINT & LOGISTICS LIMITED
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Place : Mumbai
Date : February 13, 2023

Notes:    

1) The above results were reviewed by the Audit Committee and approved and taken on record by the Board of 
Directors  at their respective meetings held on February 11, 2023 & February 13, 2023.

www.bseindia.com and the Company at www.kmil.co.in

www.bseindia.com

presentation.   
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Omhra ZmoQ>rg
gd© bmoH$m§g ¶m ZmoQ>rgrÛmao 

H$i{dÊ¶mV ¶oVo H$s, Jm§d ‘m¡Oo 
‘mbm|S>o, Vm. dgB©, {O. nmbKa ¶oWrb 
gìh} Z§. d {hñgm Z§. 
56/1/1/1/4/A, joÌ 
136.80.00 Ama. Mm¡. ‘r., 
AmH$ma 10396.80 é. n¡. hr O{‘Z 
{‘iH$V 1. lr. aqdÐ nwéfmoÎm‘ 
nmQ>rb, 2. lr. {ddoH$ JOmZZ 
Mm¡Yar, 3. lr. dg§V ‘moaoída 
amD$V, 4. lr. A{Zb H$m§Vrbmb 
ehm (emh) ¶m§À¶m gm‘mB©H$ 
‘mbH$sMr d H$ãOod{hdmQ>rMr Amho. 
gXa O{‘Z {‘iH$V Am‘Mo A{ebm§Zm 
{dH$V ¿¶md¶mMr AgyZ Vgm ì¶dhma 
gwé Amho. Var gXa O{‘Z {‘iH$Vrda 
H$moUmMmhr VmaU, JhmU, XmZ, 
AXbm~Xbr, àrE‘eZ h¸$, dmagm, 
~jrg, ^mS>onQ²>Q>m, brO, {dH«$s, 
gmR>oH$ama dm AÝ¶ H$moUË¶mhr àH$maMm 
h¸$, haH$V qH$dm {hVg§~Y Agë¶mg 
Ë¶m§Zr Imbrb nÎ¶mda hr ZmoQ>rg 
à{gÜX Pmë¶mnmgwZ 15 {Xdgm§Mo AmV 
nwamì¶m§gh boIr haH$V ¿¶mdr, 
AÝ¶Wm H$moUmMm H$moUVmhr h¸$ Zmhr d 
Agë¶mg gXaMm h¸$ Ë¶m§Zr gmoSy>Z 
{Xbobm Amho, Ago J¥{hV YéZ nwT>rb 
ì¶dhma Ho$bo OmVrb Am{U Z§Va 
Amboë¶m haH$VtMr XIb KoVbr 
OmUma Zmhr, ¶mMr Zm|X ¿¶mdr. 

IaoXrXmamMo dH$sb 
A°S>. amohZ K. Jwám, 

nÎmm - em°n Z§. 1, Q>çw{bn AnmQ>©‘|Q>, 
~«måhU Amir, nmnS>r, dgB© (n.), 
Vm. dgB©, {O. nmbKa-401207.

ew{ÕnÌ 
X¡. Zde{º$‘Ü¶o 12.02.2023 amoOr nmZ 
H«$. 9 da N>mnyZ Amboë¶m pìhZOu 
B§Q>aZ°eZb àm¶ìhoQ> {b{‘Q>oS> Mo A§V[a‘ 
{ZU©¶ ì¶mdgm{¶H$ {demb nZdHw$‘ma 
{~XmdVOrH$m ¶m§Zr Omar Ho$boë¶m ’$m°‘© E 
Omhra CX²KmofUo ‘Yrb H$moï>H$mV 
AZw. H«$. 10 g‘moarb B©‘ob 
'vinergy.cirp@yahoo.com' EodOr 
'vinergy.cirp@gmail.com' Agm 
dmMmdm.
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