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Limited Review Report on unaudited standalone financial results of Wockhardt
Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Wockhardt Limited

it

We have reviewed the accompanying Statement of unaudited standalone financial results of
Wockhardt Limited (hereinafter referred to as “the Company") for the quarter ended 30 June 2023
(“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

PARTICULARS

3 MONTHS IMONTHS I MONTHS YEAR
ENDED ENDED ENDED ENDED
30/06/2023 31/03/2023 30/06/2022 31/03/2023
(Refer notes below) Unaudited Audited Unaudited Audited
(Refer note 4)
1 |Income
(1) Revenue [rom operations 251 291 241 1.072
(b) Other income 6 29 49 67
Total income 257 320 290 1,139
2 |Expenses
(a) Cost of materials consumed 62 60 43 200
(b) Purchase of stock-in-trade 35 31 31 171
(¢) Changes in inventories of finished goods, work-in-progress and stock
in-trade 6 23 11 30
(d) Employee benefits expense 63 52 64 240
(e) Finance costs 58 58 61 229
() Depreciation and amortisation expense 44 45 47 186
(g) Exchange fluctuation loss, net - 58 - -
(h) Other expenses 90 97 87 161
Total expenses 358 424 344 1,417
3 |Loss before exceptional items and tax (1-2) (101) (104) (54) (278)
4 |Exceptional items- charge (refer note 2) (14) (185) - (235)
5 |Loss after exceptional items before tax (3 + 4) (115) (289) (54) (513)
6 |Tax expense:
Current lax . - - =
Deferred 1ax - (credit)/charge - (Net) - 10 (17) 47)
7 [Netloss after tax (5 = 6) (115) (299) (37) (466)
8 |Other Comprehensive Income:
1) Items that will not be reclassified 1o Profit or Loss - (charge)/credit 1 5 (0.17), 4
(consisting of re-measurement of net defined benefit (liability)/asset)
11) Income tax relating 1o items that will not be reclassified to Profit or - - 0.06 0.12
Loss - credit
1ii) Other Comprehensive Income (net of tax) 1 5 (0.11) 4
9 |Total Comprchensive Income (7 = 8(jii)) (114) (294) 37 (462)
10 | Paid-up equity share capital (face value of Rs, 5/- each) 72 72 72 2
11 |Other Equity excluding Revaluation Reserves as per balance sheet 1.681
12 |Eamings per share (face value of Rs. 5/- each)
(*no1 annualised)
() Basic (Rs.) (8.01)* (20.80)* (2.62)* (32.40)
(b) Diluted (Rs.) (8.01)* (20.80)* (2.62)* (32.40)
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Limited Review Report on unaudited consolidated financial results of Wockhardt
Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Wockhardt Limited

93

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Wockhardt Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group") for the quarter ended 30 June 2023 (‘the Statement’)
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Sr.

No.

Name of component Relationship

Wockhardt Limited Parent Company

Wockhardt UK Holdings Limited (including its following | Wholly Owned Subsidiary
subsidiaries and its step-down subsidiaries)

a) Wallis Group Limited
b) The Wallis Laboratory Limited

c) Wallis Licensing Limited

Registered Office

B &R & Co (mpannership fim with Registration No BAG1223) converted into B S R & Co LLP (a 14th Floor, Central B Wing and North C Wing. Nesco IT Park 4. Nesca

Limited

Lisbilty Parinership wath LLP Regisiration No AAB-8181) with effect from October 14, 2013 Center, Westorn Express Highway. Goregaon (East). Mumbal - 400083

Page 1 of 3






BSR&Co. LLP

Limited Review Report (Continued)

Wockhardt Limited

procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Based on our review conducted and

We did not review the interim financial information of five subsidiaries included in the Statement,
whose interim financial information reflect total revenues (before consolidation adjustments) of Rs.
601 crores, total net loss after tax (before consolidation adjustments) of Rs. 6 crores and total
comprehensive loss (before consolidation adjustments) of Rs. 6 crores, for the quarter ended 30 June
2023, as considered in the Statement. These interim financial information have been reviewed by
other auditors whose reports have been furnished to us by the Parent's management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect

of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

The Statement includes the interim financial information of eighteen subsidiaries which have not been
reviewed, whose interim financial information reflect total revenues (before consolidation
adjustments) of Rs. 18 crores, total net profit after tax (before consolidation adjustments) of Rs. 6
crores and total comprehensive income (before consolidation adjustments) of Rs. 6 crores for the
quarter ended 30 June 2023, as considered in the Statement. According to the information and

explanations given to us by the Parent's management, these interim financial information are not
material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Koosai Lehery

Partner

Mumbai Membership No.: 112399
14 August 2023 UDIN:23112399BGXW.JF9969
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR TIE QUARTER ENDED JUNE 30, 2023

PARTICULARS IMONTHS 3IMONTHS 3IMONTHS YEAR
ENDED ENDED ENDED ENDED
30/06/2023 31/03/2023 30/06/2022 31/03/2023
(Refer Notes Below) Unaudited Audited Unaudited Audited
(Refer Note 8)
1 |Income
(a) Revenue from operations 644 678 595 2,651
(b) Other income 14 32 57 122
Total income 658 710 652 2,773
2 [Expenses
(a) Cost of matenals consumed 137 136 140 51%
(b) Purchase of stock-in-trade 150 125 115 509
() Changes in inventories of finished goods, work-in-progress and stock-in-trade (5) 45 (28) 84
(d) Employce benefits expense 154 144 180 637
(¢) Finance costs 79 76 73 in2
() Depreciation and amortisation expense 55 56 64 251
(g) Exchange fluctuation loss, nel 2 12 = -
(h) Other expenses 190 213 204 802
Total expenses 762 807 748 3,103
3 |Loss before exceptional items and tax (1-2) (104) (Lid) (96) 330
4 [Exceptional items- charge (Refer note 3. 4 and 5) (14) (96) - (294)
5 |Loss after exceptional items and before tax (3 +4) (118) (193) (96). (624
6 |Tax expense:
Current tax - charge 9 2 4 12
Deferred tax - charge/ (credit) - (Net) 9 42 (25) (15)
7 |Loss after tax (5 £ 6) (136) (237) (75) 621)
Attnbutable to :
Equity shareholders of the Company (134) (208) (67) (559)]
Non - Controlling Interest (2) (29) (8) (62)
8 |Other Comprehensive Income
(a) ltems that will not be reclassified to Profit or Loss - (charge)/ credit (consisting| 1 3 (6) (12)
of re-measurement of net defined benefit (liability) / asset)
(b) Income tax relating to items that will not be reclassified to Profit or Loss - - 1 1 <!
credit/(charge)
(c) Items that will be reclassified to Profit or Loss - (charge)/ credit (Consisting of (2) 18 (15) 87
Exchange differences on translating the financial statements of foreign operations)
(d) Other Comprehensive Income (net of tax) (a = b+ ¢) (1) 22 (20): 78
9 |Total Comprehensive Income (7 = 8 (d)) (137) (215) (95). (543)
Attributable 1o :
Equity shareholders of the Company (134) (189) (94) (498)
Non - Controlling Interest 3) (26) (1) (45)
10 |Paid-up equity share capital (face value of Rs. 5/- each) 72 72 72 72
11 [Other Equity excluding Revaluation Reserves as per Balance Sheet 31282
12 |Eamings per equity share (face value of Rs. 5/~ each) (*not annualised)
(a) Basic (Rs.) (9.28)* (14.37)* (4.64)* (38.79)
(b) Diluted (Rs.) (9.28)* (14.37)* (4.64)* (38.79)
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